{Itdependeﬂﬁut_lﬁgr‘_ﬁ Report msmammamm Results Pursuant 1o
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

Fothe Board of Directors

FWENTYFIRST CENTURY MANAGEMENT SERVICES LIMITED
Hepert on the Financial Results

I We huve audited the accompanying Standalone Financial Results for the year ended 31
March 2017" and “the Statement of Assets and Liabilities a5 on 317 March, 2017
tgether with the notes thereon of M& Twentyfirst Century Management Services
Limited {the “Company”) for the vear ended 319 March, 2017 (the “Finuncial
Riesults™), being subimitted by the Company pursuant 1o requirement of Regulation 33
of the Securities and Exchange Board of India (*SEBI") (Lisling Oibligations and
Disclosure Requirements) Regulations, 2015, Attention is diawn o the Tact that the
figures for the guarter ended 31 March 2017 us repiried in thise standalone Fisancial

Bl Results are the bﬁhﬂmng figures between audited figures in respect of full financial
Bt o vear and the published unaudited year to date figures up to the end of the third quater
st _ OF The curfent findncial vear. Also the figures up 1o the end of the third guarisr of the
I curient yeae have only been reviewed and not subjecied 1o audit,

Mtanagement’s Responsibility for the Financial Results

2 Tgése Tancial Results lias been prepared on the basis of anoval Bnanelal Sttements
and unaichited quanerly financial results up o the end of hird guanier. The
' M@%&:zm.wmﬁiﬂ fuar the preparation ol these financiul J'Ltsu_ILfi{ih:-.ri U e
and Tair view of the net loss and other financial information in accordince with T
repugnifion wnd measyrement principles laid down in the Accounting standards
specified under section 133 of the Companies Acl, 2013, read with Rule 7 of the
Companies. (Accounts) Rules. 2014 and other accounting principles generally
aveepted i fdia and in compliance with Repulation 33 of the SEBI (L isting
Ubligarions gnd Disclosure Requirements) Regulations, 2015, This respansibility
inchisdes the désign. implementaton aid maintenonee of internal control refevant to the
prEparation and presentation of the Financial Resuls that givea soue and fairview and
are free fron material misstatement, whether due to fraud or grmor,

Auditor's Responsibility

3 Our responsibility is to express an opinion on these Financial Resulis based on our
audil of theanmual Financial Resalts, We condiced our audit 0 seeordance with the
augditing standards generally accepred in India. Those standards reguire that we plin
and perform the audit to obtain ressonable assurance abaut whether the Financial
Results are froe of material misstatement, Ax audit includes examining, on a test bisis.
evidence supporting the amounts disclosed as Financial Resoits. An auditalso includes
assessing  the accounting principles used and significant estimates made by
Managemernt. 'We befieve that vur sudit provides s reasorable basis for our npinion.




Urpinian

4 I oyr apinion ad 10 the best of our information and according 1 the explanatiens given thus

and based on the consiteration of the reports of the other suditors retérred 1o in paragraph 3,
the Finascial Resals:

v 4 - o > - ] . 1, Ll

i arepresenied i accordance with the requirements of Regubition 33 of the SERI t Listing
Obligations and Disclosurd Reguirements) Regulations, 2015 and SEB! circular dated
5 dudy 2016 in this regard; and

I B A o fiair view of the net lews and other finsncial nlsemation for the AT
ended 31 March2017,

Lither matters

2 Ular opiniga on e Sandalone Financial Results is modified in respect of the matiers with
regard 1o Non Provision of Doubiful Loans & Advances amounting 16 Rs 229008 face
advaeed 1o s subgididry complany and {'i'ri'_-up_f‘fr;}n‘.lmlrljf, Except for the effects of the maiter
being moditied, the aforesald consolidated financial statements give the information required
by He Act in the manner so required and give a frue and fair view in conformity with the
seeounting principles generally accepted in India our reliance on the work done and the reparts
ol the other auditors and financial stdements certified by management.

For Lakhani & Lakhani
Chartered Accountants
Firm Regisieation No, - FISTIEW

Suhbsis 5. Shinde
(Pariuer) ;

Mcmimnw 7107

Plaoe: Mambai
Dater 17" May. 2017




TWENTYFIRST CENTURY MANAGEMENT SERVICES LIMITED
G-3, Old No. 284, New No. 67, Eidams Road, Alwarpet, Chennai-500018
CIN: LTﬂ1ﬂTH19H6PLCIJ‘12?‘B1z Website: www.tcms.bz
STATEMEMT OF STANDALONE AUDITED FINAMCIAL RESULTS FOR THE QUAHTER_&HD YEAR ENDED 315T MARCH 2017

Rupees in lakhs
Quarter endad | Year endad
31-03-2017 31-12-2018 31-03-2018] 31-03-2017 F0X2098
Particulars Adited Unaudted Audited Audited Audited
Ineome from Operations 354,73 (4B0.57) {1318,77) 17482 274.82
Other Operating Income 0.48 208 029 10.70 947
Total Income from operations 35521 [4TR.6Z) (1319.48) 185,32 284.29
Expenses
Emgloyees benefits expanse 1742 19.51 19.91 70.82 7111
Depreciation and amortisalion expense A0 10.81 18,54 e 64,19
Other expensas 7426 19.36 55,88 146:02 114,05
Total expenses 56.35 49,68 82,34 253.66 248.35
ProfitiLoss) fn:rn operations befora other income,
finance costs and exceptional Hems 258.86 (528.30) (1411.82) {68.34) 34,94
Other income 1.74 19.10 470 2421 423
Profit{Loss) from ordinary activities before finance costs
and exceptional items 28060 (508.20) (1408.12) {44,13) 3917
Finance costs {00 0,00 0.00 0.00 0.00
ProfitiLoss) from ondinary activities after finance costs
but before exceptional iems 26080 {509:20) {1408.12) 144 13) 3817
Exteptional items 0.00 0.00 0.00 0.0 0.00
ProfitdLoss) from ordinany activities before tax 26060 (509.20) (1408.12) {44.13) 3847
Tax expense {75.20) n.oo (414 .44) (5.20) 10.56
het ProfitfLoss) from ordinary activities after tax 335:80 {509.20) (593.66) (38.93) 28 61
Extraordinary llems 0.00 0.00 0.00 0.00 0.0
het Profiti{Loss) for the period 33580 (505,200 (993.68) {38.83) 28.61
Faid-up Equity Capital 1050.00 1050.00 1050.00 105000 1050.00
Heserves and Surplus 477280 4811.73
Basic/Diluted EPS 3.20 {4.85) (9.46) (0.37) 027

Motes:

1. The abova audited financial results wers reviewsad by the Audit Committes and approved by the Board of Directors at its

meeting held on 18th May 2017,

2. The company operates in only one business segment Le. Capital Market operations.

3. The figures for the quarter ended 3151 March 2017 are the balancing figures between the audited figures inreapect of the full financkal
yearand the year {o dale figures up to tha third quarter which was stbjectad 1o limited review by auditors.

4. The Company is engaged in the business of trading and Investments In equity shares which is subject to fluctuations.
Parfomance of the company for the year ended 31st March 2017 should not be taken as indicative of future
performance, due to the nature of risks invaolved in trading and investments in equity shares.

By the order of Board
" W
Fiace: Mumbal Sundar lyer
Date: 18-05-2017 Chalrman




TWENTYFIRST CENTURY MANAGEMENT SERVICES LIMITED

_STATEMENT OF STANDALONE ASSETS AND LIABILITIES AS ON 31ST MARCH 2017

Particulars

Hupm in lacs

31-03-2047] . 31-03-2018
Equity & Liabilities
Shareholders’ Funds
a) Share Capital 1050.00 1050.00
b) Reserves & Surplus 4772.80 481173
Mon-Current Liabilities
a) Long-term borrowings 0.00 .00
b) Deferred tax liabilities 0.00 0.00
c) Long-term provisions .00 0.00
Current Liabilities
a) Short-term borrowings 0.00 0.00
b} Trade payables 160.51 o0z
o) Other current liabilies 17611 168,99
d} Short-term provisions 020.83 92888
Total T080.25 6960.62
Assets
Non-Current Assets
a) Fixed Assets 8871 145 .44
b) Non-current investmenis 137811 1376.11
) Beferred tax szset 18.57 11.37
d} Long-term loans & advances 3244 86 322579
Current Assets
&) Current investments 1384.31 0.00
b) Trade receivables 80.00 80.00
c) Cash and bank balances 581.56 1433 52
d} Short-térm loans and advances 186.92 £81.66
2] Other currant assets 1212 6.73
Total 7080.25 6960.652




TWENTYFIRST CENTURY MANAGEMENT SERVICES LIMITED

Regd. Office : G-3, Old No. 28A, New No. 67, Eldams Road, Alwarpet, Chennai-600018.
Website : www.tcms.bz, E-mail : investors@tcms.bz, Tel. : 044-24330006, Fax : 044-24328252

CIN : L74210TN1986PLCO12791

ANNEXURE I

Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted
along-with Annual Audited Financial Results - Standalone

Statement on Impact of Audit Qualifications for the Financial Year ended 31" March 2017
[See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016]

Sl | Particulars Audited Figures (as Adjuste:ﬁ"igum
No. reported before (audited figures after
adjusting for adjusting for
gualifications) qualifications)
l. Turnover / Total income 209.53 20953
2. | Total Expenditure 246.93 2537.01
3. | Net Profit/(Lass) (37.40) (2327.48)
4. Earnings Per Share {0.36) 22.17)
5. | Total Assets 7081.28 4791.20
fi. | Total Liabilities 7081.28 4791.20
7. | Net Worth 582433 353425
8. Any other financial item(s) (as felt NIL NIL
appropriate by the management)

IL. Audit qualification (each audit qualification separately)

a. Details of Audit Qualification:

Non Provision of Doubtful Loans & Advances amounting to Rs,2290.08 lacs advanced to its
subsidiary and related company.

b. Type of Audit Qualification : Qualified Opinion / Disclaimer of Opinion / Adverse Opinion
Qualified Opinion

¢. Frequency of qualification: Whether appeared first time / repetitive [ since how long continuing
Repetitive and since financial year 2011-12

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views:
The subsidiary company is making efforts to repay the dues to the holding company through
improved profitability by them in the next few years. During the year Subsidiary has made
profit of Rs.605.50 lacs. Depending on the market conditions in the coming years the subsidiary

company would be gradually repaving the long term borrowings from the Holding company.

The company is making efforts to resolve the pending cases of its subsidiary company, where
the amounts are recoverable from their clients, which are very old and are under dispute.




e, For Audit Qualification(s) where the impact is not quantified by the auditor: Quantified
(i) Management's estimation on the impact of audit qualification:
(i) If management is unable to estimate the impact. reasons for the same:

(iii) Auditors' Comments on (i) or (ii) above:

111, Signatories: ?/
[l CEO/Managing Director "

1 CFO / / g.%b

[ Audit Committee Chairman J%T

For LAKHANI d LAKHANI

[ Statutory Auditor

Place: Mumbai
Date: 17-05-2017
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CHARTERED ACCOUNTANTS

lmt_s:pcnd-;-.n_l .ﬂi.u;ﬁmr__‘s Report on Consolidated Financial Results Pursuani to
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

Tothe Board of Directors

TWENTYFIRST CENTURY MANAGEMENT SERVICES LIMITED
Report on the Financial Results

L We have audited the accompanying Consolidated Financial Resulis for the year ended
31 Mareh 2017 and *Consolidated Statemient of Assets and Liabilities’ together
“wilh the notes thereon of M Twentyfirst Century Management Services Limired
{the “Holding Company™) and its subsidiary - M/ Twentyfirst Century Shares &
Securities Limited. {together referred 1o as the “Group”), being submitted by the
Holding Company pursuant to reluirement of Regulation 33 of the Securities and
Exchange Board of India (*SEBI") (Listing Obligations and Disclosure Requirements)
Regulations, 2015, Attention is drawn 1o the fact that the figures for the guarier ended
I Mageh 2007 85 reporied in these Consolidated Financial Results are-the balanciag
figures between audited figures in respect of full financial vear and the published
unsidited year so date figures up 1o the end of the thisd quacter of the: current financial
vear. Also the figures up to the end of the third quarter of the-cutrent year have only
been reviewed and not subjected 1o audit, ' :

Mansgement's Responsibility for the Financial Results
o _ i '

2. These Consoliduied Financial Results, which are the responsibility of the Hniémm
Lompany s management have been. prepared on the basis of the mlawﬂ__mmw

-

| Mowscial statements which are in accordance with the Accounng St
. Speeified under section 133 of the Compunies Act, 2013, read ‘with Rule 7
- Compuiies (Accounts) Rules, 2014 and other accounting principles g
- aceeped i ndia and in complisnce with Regalation 33 of the SEBI (Listi
~ Obligatives and Disclosure Requirements) Regulations, 2015, This sesponsiviies
| includes the design. implementation and maintenance of itternal conrol relevant 1o the
preparation and preseatation of the Consolidated Financiat Results that give's tree s
fair view and are free from material misstatoment. whether die to {raud orerror.

— Kuditor's Respoasibility

0 O’ responsibility is 10 express an opinion on these Consolidated Finanicial Results
based on oue gudit of the annual Consolidated Financial Resuhts, We conducted our -
audit ib aceondange with: the auditing standards: penerally accepted in Indix. Thase
standards require that we plan and perform the audit 10 obtain reasonabile assurance
about whether the Consolidated Financial Resalts are fiee of malerial misstatement. An
audit inchides examining, on s test basis, evidence supporting he amounts disclosed 5.
Financial Results. An audit also includes assessing the accounting pringiples used and
sighificaint estimates made by Management. We believe that our gudit provides 4
reasorable bdsis for our opinion,
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LAKHANI & LAKHANI

CHARTERED ACCOUNTANTS

Opinion

In our opinion and to the best of our information and sccording to the explanations given tous

and based on the consideration of the reports of the other auditors referred to in paragraph 5,

the Consolidated Financial Results: '

i are presented in accordance with the requirements of Regulation 33 of the SEBI {Listing

Obligations and Disclosure Reguirements) Regulations, 2015 and SEBI circular dated
5 July 2016 in this regard; and o

i, give a true and fair view of the net profit and other financial information for the year
ended 31 March2017.

Other matters

We did not audit the financial results of a subsidiary company whose financial staternents
reflects total assets of Rs.4.089.34 lakhs as at 31 March 2017 and total revenues of Rs.767.73
lakhs for the year ended on that date as considered in the Consolidated Financial Results, The
Consolidated Financial Results also include the subsidiary’s share of niet profit of Rs.602.5
takhs for the year ended 31 March 2017, as considered in the Consolidated Financial Results,
whose financial statements have not been audited by us. These financial statements have been
audited by other auditors whose reports have been furnished to us by management, and our
opinion on the Consolidated Financizl Results, in 5o far as it relates to these subsidiary is
based solely on the reports of the other auditors.

Our opinion on the Consolidated Financial Results is modified in respect of the matters with
regard to Non Provision of Trade Receivables amounting to Rs.3270.91 facs as reported by
the ofher awditor who audited the financial statements / financial infarmation of the Subsidiary
company, Except for the effects of the matter being modified, the aforesaid consolidated
financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in
India our reliance on the work done and the reports of the other auditors and financial
statements certified by management. :

For Lakhani & Lakbani
Chartered Accountants _
Firm Registration No. — 115728W

Suhas S. Shinde
(Partner) =h
Membership No. 117107

Place: Mumbai




TWENTYFIRST CENTURY MANAGEMENT SERVICES LIMITED
G-3, Oid No. 28A, New No. 67, Eidams Road, Alwarpet, Chennai-600018
CIN: L74210TN1986PLCD12791, Website: www.tcms.bz
STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2017

Rupees in lakhs
Quarter endad Yaar ended

, 31-03-2017 31-12-2018 31-03-2016 31-03-2017 IN-03-2016
Farticulars Auditad Unaudited Auditad Audited Audited
Income from Operations 636.53 (B96.70) (2847.14) 800,60 (B837:14)
Other Operating Income 0.48 2.05 1.28 3870 1046
Total Income from operations B37.01 (894.85) (2845.86) 938.30 (6:26.68)
Expenses
Employess benefits axpense 1748 18:51 18.91 70,82 T
Degre::iatiun and amaortisation expense 460 10.81 16.54 3r vz T4.26
Other expenses B2.05 20.85 7BA7 158.25 155.18
Total expenses 104.14 §1.27 112.62 267.88 300.55
Profiti{Loss) from operations before other incoma,
finance costs and excaptional items 532.87 (845 827 (2858.48) E71.44 (827.23)
Other Incomsa 13,98 17.60 16.47 31.96 14.00
Profitf{Loss) from ordinary activities before finance costs
and excaptional tems 54586 (928.32) (2942.01) 703.37 (913.23)
Finance costs Q.00 0,00 0.00 0.00 0.00
Profitv{Loss) from ordinary activities after finance costs
but before exceptional Hems 545 86 (928.32) (2842.01) T03.37 (8913.23)
Excaptional items .00 0.00 0.00 0.00 278,04
Profitt{Loss) from ordinary activities before tax 546,66 {828.32) (2942.01} 703,37 (635.19)
Tax expense B9.80 0.00 (385.56) 139.80 59.44
Net ProfitiLoss) from ordinary activities after fax 47708 {928.32) (2576.45) 88357 (684 63)
Extraordinary items .00 0.00 0.00 QLoo 0.00
Met Profit'{Loss) for the period A77.06 (52832} (2576 45) 563.57 (504 63)
Paid-up Equity Capital 1050.00 1050.00 1050.00 1050.00 1050.00
Raserves and Surplus 4278.53 3714.86
Basic/Diluted EPS 4,54 (8.84) (24.54) 537 662

Notes:

1. The above audited financial results were reviewed by the Audit Committee and approved by the Board of Directors at its
meeting held on 18th May 2017.

2. Above result inciude those of the wholly owned subsidiary, Twentyfirst Century Shares & Securities Limited

3. The company operates in only one business segment i.e. Capital Market operations.

4. Tha figuras for the quarter ended 31st March 2017 are the balancing figures betwean the audited figures inrespect of the full financial
year and the year to date figures up to the third quarter which was subjected to limited review by auditors,

5. The Company is engaged in the business of trading and investments in equity shares which is subject to fluctuations,

Perfomance of the company for the year ended 31st March 2017 should not be taken as indicative of future
performance, due to the nature of risks involved in trading and investments in eguity shares.

the order of Board
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TWENTYFIRST CENTURY MANAGEMENT SERVICES LIMITED

STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES AS ON 31ST MARCH 2017

Particulars 31-03-2017 | 31-03-2018
Equity & Liabilities

Shareholders’ Funds

a) Share Capital 1050,00| 1050.00
b) Reserves & Surplus 4278.53 3714.96
Non-Current Liabilities

a} Long-term borrowings 0.00 0.00
b) Deferred tax liabilities 0.00 0.00
c) Long-term provisions 0.00 0.00
Current Liabilities

a) Short-term borrowings 0.00 0.00
b) Trade payables T96.27 853.53
c) Other current liabilities 199 48 17117
d} Shori-term provisions 1065.83 028.88
Total 7380.11 6718.54
Asszets

Non-Current Assets

a) Fixed Assets 88.71 145.44
b} Goddwill on consolidation 60.00 60.00
b} Non-current investmenis T.16 T16
c) Deferred tax asset 16.57 11.37
d) Long-term loans & advances 1389.01 118217
Current Assets

a) Current investments 1384.31 47.15
b) Trade receivables 3350.9 3353.84
c) Cash and bank balances 796,15 1613.63
d) Short-term loans and advances 3895 272
&) Other current assets 283.34 28506
Total 7390.11 6718.54




TWENTYFIRST CENTURY MANAGEMENT SERVICES LIMITED

Regd. Office : G-3, Old No. 28A, New No. 67, Eldams Road, Alwarpet, Chennai-600018.
Website : www.tcms.bz, E-mail : investors@icms. bz, Tel. : 044-24330006, Fax : 044-24328252

CIN : L74210TN1986PLCO12791

ANNEXURE

Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted
along-with Annual Audited Financial Results - Consolidated

Statement on Impact of Audit Qualifications for the Financial Year ended 31" March 2017
[See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016)

I.
SI. | Particulars Audited Figures (as Adjusted Figures [
No. A reported before (audited figures after |
adjusting for adjusting for II
gualifications) qualifications)
1. | Turnover / Total income 071.26 971.26
2. Total Expenditure B 261.16 3549093
3. | Net Profit/(Loss) 565.10 {2723.67) |
4, Earnings Per Share 538 (25.94)
5. | Total Assets 7391.14 4102.37
6. | Total Liabilities 7391.14 4102.37
7. | Net Worth 5330.06 2041.29
B. Any other financial item(s) (as felt NIL NIL
appropriate by the management)

1L Audit qualification (each audit
qualification separately)
a. Details of Audit Qualification:

Non Provision of Doubtful Debts amounting to Rs. 3288.77 lacs.

b. Type of Audit Qualification : Qualified Opinion / Disclaimer of Opinion / Adverse Opinion

Qualified Opinion

c. Frequency of qualification: Whether appeared first time / repetitive / since how long continuing
Repetitive and since FY 2011-12

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views:

The Subsidiary Company is making all efforts to try and recover the debts recoverable
from their clients which are very old and under dispute. The outcome of the subsidiary
company’s efforts is uncertain.



e. For Audit Qualification(s) where the impact is not quantified by the auditor: Quantified
(i) Management's estimation on the impact of audit qualification:
(ii) If management is unable to estimate the impact, reasons for the same:

(iii) Auditors' Comments on (i) or (ii) above:

I1L Signatories: 0)/

[} CEO/Managing Director -~

0 CFO %i\@
s Sk

7 Statutory Auditor %/

[ Audit Committee Chairman ‘Q

Place: Mumbai
Date: 17-05-2017



